Chapter 11 – Business Owners Policy Presentation Quiz

1:	ISO develops all the policy forms for insurance companies.  What does ISO stand for?

2:	True or False:  Property Owners are legally responsible for protecting people from harm on their premises for legitimate purposes.

3:	The major parts of an Insurance Policy include:	a) Copyright information.	b) Declaration page.	c) Declaration of Independence.

4:	Are permanent fixtures in your retail store – like drapes, lights and equipment – covered on your Business Owners’ Policy (BOP)?  Yes or No?

5:	If your office is damaged from a fire, does your BOP give you extra money to: 	a) Stay home while the damage is repaired.	b) Rent a temporary space to work.	 c) Pay someone else to do your work.

6:	True or False:  You can’t by additional insurance coverage for your business to protect yourself against employees stealing from you.

7:	Will an insurance company cover your property in case of a nuclear disaster in your area?  Yes or No.

8:	What is the monetary limit on your business insurance to fix or replace your retail store’s damaged outdoor sign?	a) $100	b) $1,000	c) $10,000

9:	True or False:  If you have a loss in your business, you should prepare a list of any damaged property.

10:	Does business interruption insurance cover a pandemic?  Yes or No.

11:	Under your business policy, the insurance company can:	a) Repossess your car at any time.	b) Call your spouse or partner to ask about your business dealings.		c) Audit your financial records.
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